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2%-(7���6LJQDWXUH�GX�&RQWUDW�8UEDLQ�GH�&RKpVLRQ�6RFLDOH������²�
������
�

/H�0DLUH�UDSSHOOH�DX�&RQVHLO�0XQLFLSDO�TXH�OH�&RQWUDW�GH�
9LOOH� ,QWHUFRPPXQDO� GH� O·DJJORPpUDWLRQ� QLoRLVH� HVW� WHUPLQp�
GHSXLV�OH����GpFHPEUH�������HW�TXH�OH�QRXYHDX�GLVSRVLWLI�FHQWUDO�
GH�OD�3ROLWLTXH�GH�OD�9LOOH�HVW�FRQVWLWXp�SDU�OH�&RQWUDW�8UEDLQ�GH�
&RKpVLRQ�6RFLDOH��&8&6����
�

,O�LQGLTXH�TXH�OH�&RQWUDW�8UEDLQ�GH�&RKpVLRQ�6RFLDOH�HVW�OH�
FDGUH�GH�PLVH�HQ�±XYUH�GX�SURMHW�GH�GpYHORSSHPHQW�VRFLDO�HW�
XUEDLQ� HQ� IDYHXU� GHV� KDELWDQWV� GHV� TXDUWLHUV� HQ� GLIILFXOWp��
UHFRQQXV� FRPPH� SULRULWDLUHV�� '·XQH� GXUpH� GH� WURLV� DQV� HW�
UHFRQGXFWLEOH�XQH�IRLV��LO�V·DSSXLH�VXU�OHV�SULQFLSHV�IRQGDWHXUV�GH�
OD� 3ROLWLTXH� GH� OD� 9LOOH� �� LGHQWLILFDWLRQ� GHV� WHUULWRLUHV� SULRULWDLUHV��
pODERUDWLRQ� GX� SURMHW� j� O·pFKHOOH� SHUWLQHQWH�� PRELOLVDWLRQ� GHV�
SROLWLTXHV�GH�GURLW�FRPPXQ��LQJpQLHULH�GpGLpH��
�

/H�&8&6�SRUWHUD�SULRULWDLUHPHQW�VXU�OHV�FLQT�D[HV�VXLYDQWV���
�

• /·KDELWDW�HW�OH�FDGUH�GH�YLH�
• /·DFFqV�j�O·HPSORL�HW�OH�GpYHORSSHPHQW�pFRQRPLTXH�
• /D�UpXVVLWH�pGXFDWLYH�
• /D�VDQWp�
• /D�SUpYHQWLRQ�HW�OD�FLWR\HQQHWp�

�
,O�FRPSRUWHUD�HQ�RXWUH�XQ�D[H�WUDQVYHUVDO���O·LQWpJUDWLRQ�HW�

OD�OXWWH�FRQWUH�OHV�GLVFULPLQDWLRQV��
�

/HV� TXDUWLHUV� GH� '5$3� UHWHQXV� GDQV� FH� FDGUH� VRQW� OD�
&RQGDPLQH�HW�OH�&HQWUH�9LOODJH�
�

/·(WDW��$&6(��� OD�&RPPXQH�GH�'UDS�� OD�5pJLRQ�3URYHQFH�
$OSHV�&{WH�G·$]XU��FRQIRUPpPHQW�j�VD�GpOLEpUDWLRQ�GX����PDUV�
������ OH�'pSDUWHPHQW�GHV�$OSHV�0DULWLPHV��FRQIRUPpPHQW�j� VD�
GpOLEpUDWLRQ� GX� ��� GpFHPEUH� ������ OD� &RPPXQDXWp� GH�
&RPPXQHV�GHV�3D\V�GH�3DLOORQV��TXL�GRLW�HQ�GpOLEpUHU� OH���� MXLQ�
����� HW� OD� &DLVVH� G·$OORFDWLRQV� )DPLOLDOHV� GHV� $OSHV�0DULWLPHV�
VRQW�OHV�SDUWHQDLUHV�VLJQDWDLUHV�GX�&8&6�GH�'UDS��
�

/H�FRQWUDW�XUEDLQ�GH�FRKpVLRQ�VRFLDOH�GH�'UDS�VH�WUDGXLUD�
SDU� OD� UpDOLVDWLRQ� G·XQ� SURJUDPPH� G·DFWLRQ� SOXULDQQXHO�� &H�
SURJUDPPH�SUpFLVHUD��SRXU�FKDTXH�DFWLRQ�HQYLVDJpH��OH�RX�OHV�
SRUWHXUV� GH� SURMHW�� OH� TXDUWLHU� HW� OH� SXEOLF� FRQFHUQp�� OH� FR�W�
HVWLPDWLI�GH�O·DFWLRQ�HW�VRQ�ILQDQFHPHQW�SUpYLVLRQQHO��
�

$� WLWUH� LQGLFDWLI�� HW� DILQ� GH� PHQHU� j� ELHQ� O·HQVHPEOH� GX�
SURMHW�� OHV�HQJDJHPHQWV�ILQDQFLHUV�SUpYLVLRQQHOV�GH�FKDFXQ�GHV�
SDUWHQDLUHV� VLJQDWDLUHV� GX� SUpVHQW� &8&6� SHXYHQW� rWUH� HVWLPpV�
SRXU�OHV�WURLV�DQV�������������DLQVL�TX·LO�VXLW���
�
• $JHQFH�1DWLRQDOH�SRXU� OD�&RKpVLRQ�6RFLDOH�HW� O·(JDOLWp�GHV�
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FKDQFHV� �$&6(��� VRXV� UpVHUYH� GH� O·LQVFULSWLRQ� GHV� FUpGLWV�
FRUUHVSRQGDQWV� SDU� OH� &RQVHLO� G·DGPLQLVWUDWLRQ� GH� O·$&6(���
��������HXURV�

• 9LOOH�GH��'UDS�����������HXURV��VRXV�UpVHUYH�GH�O·LQVFULSWLRQ�DX�
%XGJHW�GHV�FUpGLWV�FRUUHVSRQGDQWV�SDU�OH�&RQVHLO�PXQLFLSDO�

• &RPPXQDXWp� GH� &RPPXQHV� GHV� 3D\V� GH� 3DLOORQV���
HQJDJHPHQW�j� QLYHDX�GHV�FUpGLWV� GH�GURLW� FRPPXQ� VXU� OHV�
FRPSpWHQFHV�REOLJDWRLUHV�

• 5pJLRQ� 3URYHQFH�$OSHV�&{WH�G·$]XU� �3$&$���� UHFRQGXFWLRQ�
HQ� �����GHV� FUpGLWV� GH� IRQFWLRQQHPHQW� GX�&3(5� ����������
VXU�OD�EDVH�DQQXHOOH��VRLW��������HXURV��$GRSWLRQ�HQ�����������
G·XQ� DYHQDQW� WHQDQW� FRPSWH� G·XQH� LQWHUYHQWLRQ� HQ�
LQYHVWLVVHPHQW� HW� GH� OD� PLVH� HQ� ±XYUH� GX� SURJUDPPH�
UpJLRQDO�HQ�GLUHFWLRQ�GHV�DJJORPpUDWLRQV��

• 'pSDUWHPHQW�GHV�$OSHV�0DULWLPHV����������HXURV��VRXV�UpVHUYH�
GH� O·LQVFULSWLRQ� GHV� FUpGLWV� FRUUHVSRQGDQWV� SDU� O·DVVHPEOpH�
GpSDUWHPHQWDOH�

�
/HV� FUpGLWV� VSpFLILTXHV� DQQXHOV� VHURQW� SUpFLVpV� SDU� OHV�

LQVWDQFHV�GpOLEpUDQWHV�GH�FKDTXH�SDUWHQDLUH��GDQV�OH�FDGUH�GHV�
SURJUDPPDWLRQV�DQQXHOOHV��
�

/HV�PR\HQV� GH�GURLW� FRPPXQ�HQJDJpV� VXU� FHV� WHUULWRLUHV�
SULRULWDLUHV� VHURQW� pJDOHPHQW� SUpFLVpV�� ORUV� GH� O·H[DPHQ� GHV�
DFWLRQV�SURSRVpHV�GDQV�OH�FDGUH�GHV�SURJUDPPDWLRQV�GX�&8&6��
�

/H�0DLUH�LQYLWH�OH�&RQVHLO�0XQLFLSDO�j�GpOLEpUHU��
�

/(�&216(,/�081,&,3$/��
�

2Xw� O·H[SRVp� GH� 0RQVLHXU� OH� 0DLUH� HW� DSUqV� HQ� DYRLU�
GpOLEpUp�

�
�
�
�

$335289(� OH� FRQWHQX� GX� &RQWUDW� 8UEDLQ� GH� &RKpVLRQ�
6RFLDOH������²�������
�

$8725,6(��0DUF�025,1,��VRQ�PDLUH�HQ�H[HUFLFH��j�VLJQHU�OH�
GLW�&RQWUDW�DYHF�OHV�GLIIpUHQWV�SDUWHQDLUHV��
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